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Sienna Capital, an affiliate of Groupe Bruxelles Lambert, announces an 

investment of €150 million into PrimeStone, a constructive, value added and long-

term shareholder in European mid-cap public equities.  

LUXEMBOURG and LONDON, February 9, 2015 

Launched in December 2014 by Jean-Pierre Millet, Benoît Colas and Franck Falézan, PrimeStone 

is a London-based constructive active investment manager that applies a private equity approach 
to investing in the public markets. 

PrimeStone typically targets medium-sized, listed European companies that have significant value 

creation potential through strategic, operational or financial improvement. PrimeStone creates 

value by taking a long term perspective, adopting an active approach and having a significant 

influence over its underlying investments through a constructive dialogue with boards and 
management teams. 

As part of a long-term agreement, Sienna Capital, an affiliate of Groupe Bruxelles Lambert 
(“GBL”), has invested €150 million in a vehicle managed by PrimeStone. 

“PrimeStone welcomes the opportunity to enter into a strategic alliance with Sienna Capital, an 

affiliate of GBL, one of the largest, most respected and influential shareholders in Europe. The 

alliance is expected to bring synergies to both parties: PrimeStone further strengthens its long 

term capital base and will benefit from a partner with long-standing and deep expertise in 

investments in European public equities while Sienna Capital will leverage PrimeStone's deep 

knowledge of European medium-sized companies.” explained Jean-Pierre Millet, one of the three 
founding partners at PrimeStone. 

Ian Gallienne, Chairman of Sienna Capital, said: “Sienna Capital is pleased to invest with the 

PrimeStone team. Jean-Pierre, Franck and Benoît have a strong reputation as value-added partners 

to management teams following their long and successful tenure leading investments at The 

Carlyle Group. Our investment is consistent with GBL’s strategy to reinforce the diversification 

of its portfolio including by partnering with talented managers via Sienna Capital.”  

Colin Hall, CEO of Sienna Capital, stated: “PrimeStone is well-positioned to take advantage of an 

increased acceptance of constructive active investing and “change capital” in Europe. The team 

has the very highest level of energy, intelligence and integrity and we are looking forward to 

being their long-term partner.”  
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About PRIMESTONE 

Established in 2014, PrimeStone takes substantial stakes in European listed companies that it 

believes have significant potential for value creation. It then works constructively with 

management and stakeholders to create long-term enduring value. 

PrimeStone was founded by three former partners from The Carlyle Group, who specialised in 

buyouts and have invested and worked together across Europe for more than 15 years. They all 

also share a prior experience as consultants in strategy and operational improvements with The 

Boston Consulting Group.  

For further information about PrimeStone, please contact:  

 

Jean-Pierre Millet, Partner, PrimeStone 

info@primestonecapital.com 

Tel: +44 20 7072 3150 

 

www.primestonecapital.com 

 

 

About SIENNA CAPITAL  

Sienna Capital, also known as the Financial Pillar of GBL, is the alternative investments vehicle 

of Groupe Bruxelles Lambert (“GBL”). GBL is a holding company which has been listed since 

1956 and whose shares are admitted to trading on the regulated market of NYSE Euronext in 

Brussels (ISIN code: BE0003797140). 

Sienna Capital invests in unlisted assets to earn attractive risk-adjusted returns and diversify 

GBL’s portfolio. Sienna Capital emphasizes seeding transactions while also considering direct 

investments in external managers. Sienna Capital’s current portfolio includes investments in the 

private equity funds Ergon and Sagard, the credit fund Kartesia, the healthcare growth capital 

investment vehicle Mérieux Développement and the constructive, active investment manager 

PrimeStone.  

 

For further information regarding Sienna Capital, please contact:  

 

Colin Hall, CEO, Sienna Capital 

colin@sienna-capital.com 

Tel: + 352 27 21 22 

 

www.sienna-capital.com 
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